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TRIUMPHAL ASSOCIATES BHD
(Company No: 33113M)

(Incorporated in Malaysia)

UNAUDITED CONDENSED CONSOLIDATED INCOME STATEMENTS 

	

	INDIVIDUAL QUARTER
	CUMULATIVE QUARTER



	
	Current  
Year  
Quarter

31.03.2005
	Preceding Year Corresponding Quarter

31.03.2004
	Current  

Year  

To –date

31.03.2005
	Preceding Year Corresponding Period

31.03.2004

	
	
	RM’000
	RM’000
	RM’000
	RM’000


	
	
	
	
	
	

	1. 
	Revenue 
	33,863
	21,393
	33,863

	21,393


	
	
	
	
	
	

	2. 
	Operating Expenses
	(30,050)
	(18,449)
	(30,050)
	(18,449)

	3. 
	Other Operating Income
	444
	374
	444
	374

	4. 
	Share of Profit in an  associate
	22

	53

	22
	
53

	5. 
	Profit before taxation
	4,279

	
3,371

	4,279



	

3,371

	6. 
	Tax expenses
	(1,352)
	(973)
	(1,352)
	(973)

	7. 
	Share of tax in Associate
	(4)
	(11)
	(4)
	(11)

	8. 
	Net profit for the period
	2,923

	
2,387
	2,923

	
2,387

	9.  


	Earnings per share (sen) 
(a) Basic      

(b) Fully diluted  


	3.35

3.34












	5.37
5.35




	3.35

3.34











	5.37
5.35







	The Condensed Consolidated Income Statements should be read in conjunction with the Annual Financial Report for the year ended 31 December 2004

The notes set out on page 5-9 form an integral part of, and, should be read in conjunction with, this interim financial report.
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TRIUMPHAL ASSOCIATES BHD

(Company No: 33113M)

 

(Incorporated in Malaysia)

UNAUDITED CONDENSED CONSOLIDATED BALANCE SHEETS

	
	
	(Unaudited)

As at end of 
current quarter 

31.03.2005
	
	(Audited)

As at preceding financial year end

31.12.2004

	
	
	RM’000
	
	RM’000

	
	
	
	
	

	
	Property, plant and equipment
	23,965
	
	23,929

	
	Investments in an associates
	565
	
	548

	
	Intangible Asset
	4,457
	
	4,457

	
	Deferred tax assets
	1,890
	
	1,912

	
	
	
	
	

	
	Current Assets
	
	
	

	
	Inventories
	78,514
	
	78,623

	
	Trade and other receivables
	41,044
	
	43,831

	
	Cash and cash equivalents
	38,231
	
	36,363

	
	
	157,789
	
	158,817

	
	
	
	
	

	
	Current Liabilities
	
	
	

	
	Trade and other payables
	13,995
	
	16,828

	
	Borrowings
	14,024
	
	14,748

	
	Taxation
	2,167
	
	2,212

	
	
	30,186
	
	33,788

	
	
	
	
	

	
	Net Current assets
	127,603
	
	125,029

	
	
	
	
	

	
	
	158,480
	
	155,875

	
	
	
	
	

	
	Financed by:
	
	
	

	
	Share capital
	87,163
	
	                      87,163

	
	Reserves
	67,423
	
	64,743

	
	Shareholders’ funds
	154,586
	
	151,906

	
	
	
	
	

	
	Long term and deferred liabilities
	
	
	

	
	Borrowings
	919
	
	1,070

	
	Deferred tax liabilities
	68
	
	68

	
	Employee Benefits
	2,907
	
	2,831

	
	
	158,480
	
	155,875

	
	
	
	
	

	
	Net tangible assets per share (RM)
	1.72
	
	1.69

	
	
	
	
	

	The Condensed Consolidated Balance Sheets should be read in conjunction with the Annual Financial Report for the year ended 31 December 2004
The notes set out on page 5-9 form an integral part of, and, should be read in conjunction with, this interim financial report.
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TRIUMPHAL ASSOCIATES BHD

(Company No: 33113M)

 (Incorporated in Malaysia)




UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY
For the three months ended 31 March 
2005
	

	Non-
distributable
RM’000

	Distributable RM’000


	Total


	At 1st January 2005
	88,320
	63,586
	151,906

	Net profit for the period
	-
	2,923
	2,923

	Dividends

	-
	-
	-

	Issue of share
	  -
	-
	-

	Currency translation differences
	(243)
	-
	(243)

	At 31st March 2005
	88,077
	66,509
	154,586

	
	
	
	

	At 1st January 2004
	43,611
	54,109
	97,720

	Net profit for the period
	-
	2,387
	2,387

	Dividends
	-
	-
	                              -

	Issue of share
	-
	-
	-

	At 31st March 2004
	43,611
	56,496
	100,107

	
	
	
	


	The Condensed Consolidated Statements of Changes in Equity should be read in conjunction with the Annual Financial Report for the year ended 31 December 2004. 

The notes set out on page 5-9 form an integral part of, and, should be read in conjunction with, this interim financial report.






TRIUMPHAL ASSOCIATES BHD

(Company No: 33113M) 


(Incorporated in Malaysia)

UNAUDITED CONDENSED CONSOLIDATED CASH FLOW STATEMENTS
	 
	


3 months ended
31 Mar 2005
	
	3
 months ended

31 Mar 2004



	 
	RM'000
	
	RM’000

	
	
	
	

	Net Profit before tax
	4,279
	
	3,371

	Adjustment for non-cash flow:-
	
	
	

	
	
	
	

	Non-cash items 

	372
	
	271

	Non-operating items 

	(1,519)
	
	(631)

	
	
	
	

	Operating profit before changes in working capital 
	3,132
	
	3,011

	
	
	
	

	Changes in working capital
	
	
	

	Net Change in current assets
	2,575
	
	(1,490)

	Net Change in current liabilities
	(2,549)
	
	(752)

	Net cash flows from operating activities
	3,158
	
	769

	
	
	
	

	Investing Activities
	
	
	

	- Other investments
	(548)
	
	(187)

	
	(548)
	
	(187)

	
	
	
	

	Financing Activities
	
	
	

	     - Repayment of hire purchase
	(20)
	
	(10)

	- Repayment of loans and other borrowings
	(709)
	
	-

	
	(729)
	
	(10)

	Exchange differences on translation of the 
	
	
	

	financial statement of foreign operations
	(9)
	
	-

	
	(738)
	
	(10)

	Net Change in Cash & Cash Equivalents
	1,872
	
	572

	Cash & Cash Equivalents at beginning of year
	36,363
	
	18,153

	Foreign exchange differences on opening balances
	(4)
	
	-

	Cash & Cash Equivalents at end of the period
	38,231
	
	18,725

	
	
	
	

	Breakdown of cash and cash equivalents
	
	
	

	  Cash & Bank Balances
	9,777
	
	3,604

	Short Term deposits with licensed banks



	28,454
	
	15,121

	  Total
	38,231
	
	18,725

	The Condensed Consolidated Cash Flow Statements should be read in conjunction with the Annual Financial Report for the year ended 31 December 2004.

The notes set out on page 5-9 form an integral part of, and, should be read in conjunction with, this interim financial report.










	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	




TRIUMPHAL ASSOCIATES BHD

(Company No: 33113M) 
Notes to Unaudited Quarterly Financial Statement – 31 March 2005
Explanatory notes as per MASB 26 


1.    Basis of preparation
The interim financial report is unaudited and has been prepared in compliance with MASB 26 Interim Financial Reporting. The accounting policies and methods of computation adopted by the Group in this interim financial report are consistent with those adopted in the financial statements for the year ended 31 December 2004.

The interim financial report should be read in conjunction with the audited financial statements of the Group for the year ended 31 December 2004.  
	
	
	



2.    Audit qualifications
There was no audit qualification in the annual financial statements of the Group for the year ended 31 December 2004 . 
3.    Seasonal or cyclical factors
The level of activities of the Group is materially dependent on the general economy of Malaysia and countries where the Group serves and in particular the construction and timber sectors, which in turn are influenced by the climatic and general economic cycle. 


4.    Unusual items 
There were no items affecting assets, liabilities, equity, net income, or cash flows that are unusual because of their nature, size or incidence in this financial quarter under review.
5.    Material changes in estimates

There were no material changes in estimates in respect of amounts reported in prior financial years.
6.
   Debt and equity securities 
There were no issuances, cancellations, repurchases, resales and repayments of debt and equity securities in this financial quarter under review. 





7.    

1. Dividend paid



	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	


There was no dividend paid in this financial quarter under review and the preceding year corresponding    quarter. 




8.  
Segmental reporting
Segmental information is presented in respect of the Group’s business segment.

Inter-segment pricing is determined based on negotiated basis.

	         Revenue
	Profit before tax

	        3 months ended 31 March

	
	2005

RM’000
	2005

RM’000

	Trading and Marketing
	42,867
	4,732

	Manufacturing
	1,792
	100

	
	44,659
	4,832

	Inter-segment elimination
	(10,796)
	(553)

	Total
	33,863
	4,279


The primary reportable segments have been changed from geographical segments to business segments, in order to reflect the Group’s current risks and returns as the Group has expanded into manufacturing activities.
 


TRIUMPHAL ASSOCIATES BHD

(Company No: 33113M) 

Notes to Unaudited Quarterly Financial Statement – 31 March 2005

Explanatory notes as per MASB 26 

8.  
Segmental reporting (Con’d)
Comparative figures was not available as segmental information was not previously reported as the Group principally operates in Malaysia and its activities are mainly relating to the trading and marketing of spare parts for heavy equipment. 




	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	




	
	


	

	
	

	


	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	










9.
Valuation of property, plant and equipment 

The valuations of property, plant and equipment were brought forward without amendment from the annual financial statements for the year ended 31 December 2004. 
10.  Material subsequent event 

The Board is not aware of any material event subsequent to the end of the current quarter under review that has not been reflected in the financial statement.
11.
Changes in the composition of the Group
There were no changes in the composition of the Group during the financial quarter under review.




12.
Changes in contingent liabilities or contingent assets




RM’000
There were no contingent liabilities or contingent assets as at the date of this quarterly report.
TRIUMPHAL ASSOCIATES BHD

(Company No: 33113M)
Notes to Unaudited Quarterly Financial Statement – 31 March 2005

Explanatory notes as per Listing Requirements of Bursa Malaysia Securities Berhad

1.    Review of performance
In the first financial quarter 2005, the Group achieved a turnover of RM33.9million, which represents a 58.3% increase compared to the preceding year corresponding quarter of RM21.4million. The increase was due to contribution from foreign subsidiaries which has also offset lower turnover of the Malaysian companies. The Group will continued to undertake strategies to improve operating efficiency and financial performance of its business and to compete more effectively in the business environment.

Profit before tax achieved in the first financial quarter 2005 at RM4.3million was higher by 26.9% compared against RM3.4million registered in the preceding year corresponding quarter due to higher gross profit.



2.    





2. Comparison with preceding quarter’s results
The Group registered an increase of 18.0% in profit before tax compared to RM3.6million achieved in the preceding quarter as a result of lower operating expenses and higher other income earned.




3.
Current year prospects

Whilst the economic condition remain a major factor affecting the Group’s performance, the Board is cautiously optimistic that its results for 2005 will remain satisfactory given the continuous measures taken to strengthen the Group’s expanded business activities. 

 








4.     Taxation
	
	
	
3  months ended
 
   31 Mar

	
	
	2005
	2004

	
	
	RM’000
	RM’000

	
	
	
	

	Tax Expense
	- Current 
	1,330
	1,130

	
	- Prior period
	-
	-

	Deferred Taxation
	- Current
	            (50)
	(157)

	
	- Prior period
	72
	-

	
	
	1,352
	973

	Share of tax in an Associate
	
	4
	11

	
	
	1,356
	984


The Group’s effective tax rate for current financial quarter under review is higher than statutory tax rate due to expenses incurred which are not tax-deductible.



5.
Profits on sales of unquoted investments and/or properties

There were no sales of unquoted investments and/or properties during this financial quarter under review. 
6.
Purchase or disposal of quoted securities

There were no purchases or disposals of quoted securities for the current financial quarter. The Group does not hold any quoted securities as at end of the financial quarter under review.
7.
Status of corporate proposals
The Company had on 4th April 2005 submitted a proposal to transfer the listing of & quotation for the entire issued & paid up share capital of TAS from the Second Board to the Main Board of Bursa Malaysia Securities Bhd. The Company is currently awaiting approval from Securities Commission.

TRIUMPHAL ASSOCIATES BHD

(Company No: 33113M) 

Notes to Unaudited Quarterly Financial Statement – 31 March 2005

Explanatory notes as per Listing Requirements of Bursa Malaysia Securities Berhad
7.     Status of corporate proposals (Con’d)
The status of utilisation of proceeds from Rights Issue as at end of  the current quarter is as follow:-

	
	Allocation
	Utilisation
	Balance

	
	RM'000
	RM'000
	RM'000

	Finance the Acquisition
	26,830
	         (26,830)
	                -   

	Upgrade of IT systems
	           1,000 
	                 (19)
	              981 

	Warehouse & Office facility in China
	           2,500 
	                  -   
	           2,500 

	Prod & Assembly facility for Undercarriage
	           1,500 
	                  -   
	           1,500 

	Working Capital
	           9,091 
	       (5,201)
	           3,890

	Expenses of the Proposal
	           2,660
	    (1,309)
	           1,351

	
	         43,581 
	      (33,359)
	         10,222 













	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	






8.    Group’s borrowings

The Group’s borrowings as at 31 March 2005 are as follows:- 












	
	
	Currency exposure as at
31 March 2005

	
	
	Singapore Dollar  (RM’000)

	Current - secured
	
	1,192

	             - unsecured
	
	12,832

	
	
	

	Non Current - secured
	
	919

	
	
	14,943








9.    Off balance sheet financial instruments 
The Group does not have any financial instrument with off balance sheet risk as at the date of this quarterly report apart from the following outstanding forward contracts on foreign currencies in relation to the Group’s purchases, the impact of which will be reflected in the operating performance of the Group.
	Currency 
	Contract Amounts

(‘000)
	Equivalent Amount in Ringgit Malaysia (‘000)
	Expiry Date

	EURO
	181.83
	891.57
	23.05.05 to 01.06.05



10.  Changes in Material litigation
       There was no material litigation as at the date of this quarterly report.

11.  Dividend
(a) The Board proposed a final dividend with respect to financial year ended 31.12.2004 which is subject to the approval of the shareholders at the forthcoming Annual General Meeting.
· Amount per ordinary share – 4 sen (subject to 28% income tax)

· Previous corresponding period – 4 sen final dividend (tax exempt)

· Date payable : 21st July 2005
· In respect of deposited securities, entitlement to dividends will be determined on the basis of

the record of depositors :- 30th June 2005
(b) The total dividend per share for the current financial year – 4 sen (subject to 28% income tax)
TRIUMPHAL ASSOCIATES BHD

(Company No: 33113M) 

Notes to Unaudited Quarterly Financial Statement – 31 March 2005

Explanatory notes as per Listing Requirements of Bursa Malaysia Securities Berhad
12.  Earnings per share
Basic earnings per share computation
	
	Current 
Quarter 

31.03.05
	Current 
Year to Date 31.03.05

	
	‘000
	‘000

	Issued ordinary shares at beginning of the period
	87,163
	87,163

	Effect of shares issued 
	-
	-

	Weighted average number of ordinary share
	87,163
	87,163

	Net Profit attributable to ordinary shareholders
	2,923
	2,923

	Earning per share (sen)
	3.35
	3.35



Diluted earnings per share
 


	
	Current 

Quarter 

31.03.05
	Current 

Year to Date 31.03.05

	
	‘000
	‘000

	Weighted average number of ordinary shares 
	87,163
	87,163

	Effect of shares option
	204
	204

	Weighted average number of ordinary share (diluted)
	87,367
	87,367

	Net Profit attributable to ordinary shareholders
	2,923
	2,923

	Earning per share (sen) (diluted)
	3.34
	3.34



	
	
	

	
	
	

	
	
	













9. 

















i) 
ii) 
iii) 
iv) 
v) 











	
	

	
	

	
	

	
	














	
	

	
	

	
	

	
	


13. 
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